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Vincentian Vocation

The vocation of the Society’s members, who are
called Vincentians, is to follow Christ through
service to those in need and so bear witness to

His compassionate and liberating love.

Members show their commitment
through person-to-person contact.

Vincentians serve in hope.
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Foreword

by Florence Tan
President, SSVP National Council

The past year brought unprecedented change. The global
pandemic pushed all to adapt to a new environment at
a rapid pace. The economic impact of the disease was
widespread. As we grappled with the circuit breaker
measures, the disruption brought about a pressing
need to support our Friends-In-Need (FINs) who were
in need of more assistance as the closure of certain
sectors affected their livelihoods and household income
drastically. The switch to home-based learning by
schools also drew light to the digital needs of supporting
the children of FINs in their educational journey.

For almost 70 years, SSVP has been funded primarily by
the generosity and patronage of church-goers during the
second collection at each mass on the first Sunday of the
month. When masses were suspended in February, this
source of funds dried up. SSVP Shop was also unable
to operate for three-and-a-half months as a result of the
Phase 1 circuit breaker measures. With a limited cash
reserve of seven months and faced with an uncertain
situation for the months ahead, there was a shared
concern in ensuring sustainability in supporting the
FINs and other poor and vulnerable families.

NCmembersresponded by promptlylaunchingan online
donations campaign, appealing to several philanthropic
Foundations and organisations. As days went by, they
launched several other campaigns to further support
the needs of our FINs. SSVP Conference members
collectively helped expand the appeal to their friends
and acquaintances. With God’s grace and blessings, the
donations came through in cash and in kind, such as 150
refurbished laptops, 2,300 sanitisers, 100,000 disposable
and reusable masks. Vincentians extended remote care
to their FINs through more frequent phone calls and
where possible, video calls during the circuit breaker
period. They also sent toys and laptops to FINs’ children
to alleviate boredom and help them with home-based
learning needs. SSVP members organised two care
packs distribution campaigns reaching 2,100 families.
Despite the hurdles, our national programmes such as

the Milk & Diapers and the Community Services Office
continued to stay resilient and fulfil their commitments

during the whole of last year.

We thank the Archbishop for his support of SSVP’s
initiatives and the encouragement of many priests
especially our spiritual advisor Fr Eugene Vaz. We
thank the Lee Foundation, Oscar.sg of the Temasek
Foundation, Credit Suisse Corporate Citizenship and
Foundation APAC, Sitohang H P Foundation, Tan Chin
Tuan Foundation, FNA Group (The Cocoa Trees) and
many individuals who have supported SSVP generously
in 2020.

Whilst we have weathered the disruption of 2020, we
have to be pragmatic to acknowledge the backdrop of
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a still uncertain economic outlook, a downward trend
in donations and limited mass attendance as we head
into another year. Currently, only 30% of income per
se is received from the collections at churches and from
designated poor boxes. SSVP is increasingly dependent
on ad-hoc donations through active appeals, and the
SSVP Shop (which helped supplement about $64,000 in
net income recorded to fund the FINs care programmes
in 2020).

To continue to help keep SSVP viable and sustainable
would requirea collective effort fromall 700+ Vincentians
who have to focus on fund raising efforts and advocating
the cause that we are serving. Such structural initiatives
seek to help build on the sustainability of the mission and
continued outreach to the poor and vulnerable families.
This pandemic has shown us that Vincentians have the
opportunity to influence the future of our services. The

best preparation for tomorrow’s crisis is doing your best
today and learning from experiences. SSVP has survived
this round of adversity and has grown in strength and
solidarity.

Congratulations fellow Vincentians and staff on your
courage, perseverance and faith as we continue to carry
on the mission of the Society and serve the FINs we care
for in hope and love. Thank you for your commitment in
supporting the needs and initiatives through your prayers
and work. We are ever grateful for God’s providence and
guidance in our lives.

Isaiah 41:13- For I am the LORD your God who takes hold
of your right hand and says to you, Do not fear; I will help

you.

Thank you and God bless everyone.

Society of St Vincent de Paul Singapore

is a part of the global Vincentian family, an international lay
Catholic voluntary organisation dedicated to the sanctification
of its members through serving the poor and disadvantaged.

Our Vision
That the poor and marginalised

whom we serve become self-reliant

and lead fulfilling and dignified lives.

Our Mission

To serve and journey with the
poor and marginalised, regardless
of their race, nationality and
religion, bringing them hope for a
better life and a better future.
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Message
by Fr Eugene Vaz

Spiritual Advisor, SSVP

My dear fellow Vincentians,

With God’s blessing and grace we come to yet another
AGM.

We just want to say a big Thank You to the Lord for his
presence in and among us all through the past year.

It was a difficult year with Covid-19 raging all around
us. We faced new challenges. New demands were made
of us. The Lord helped us to respond. Finances were
running low, but God’s Providence abounded. We were
able to carry on our Vincentian labour of love despite
whatever might have been the setbacks and hurdles we
faced. We were able to visit and keep in touch with our
FINs and accompany them in their struggles and search
for a more meaningful life. The Covid-19 pandemic has
not been able to break and destroy our Christian spirit
and resolve to be signs of God’s love and care for the
poor we serve.

An AGM is a good time to not just recall all the good
we have managed to do in the year past, but to also look
ahead to the year in front of us to seriously ponder what
we need to do better and how!

Many people, including perhaps ourselves at times, are
trying to serve the poor on our own, either because we
want to feel good, meet an invisible Christian obligation
or we think that maybe God can't do it Himself.

As we carry on our Vincentian work let us look within
ourselves, re-evaluate and rededicate our hearts. This, I
believe, makes an AGM meaningful and fruitful.

This is what Jesus did. He knew he couldn’t do the work
that God had sent him to do without first spending some
serious time seeking God through prayer and His word
(Luke 6:12, Mark 1:35, Hebrews 5:7, etc).

We need to be recommitting our hearts to the Lord daily,
pouring ourselves out before Him, ridding ourselves
of any selfish motivations or prideful thoughts, and
allowing God to guide us and fill us up with His love first
so we actually have something worthwhile to give. When
we fail to do this, what we end up doing is interacting
with people from a safe distance, dispensing out a cheap
manufactured version of love, bringing glory to ourselves
and parading around a weak version of Jesus. The result?
Neither the poor nor the rich will come to know Christ
nor the power, mercy, goodness, love or strength of the
Gospel. Nobody will experience true freedom or grace,

we will just be applying patches to a failing system.

Despite the great advances made in science and
technology, each day we see how much suffering there
is in the world on account of different kinds of poverty,
both material and spiritual. Our times call for a new
readiness to assist our neighbours in need.

We must not want to serve the poor if it is creating an
oppressive system that fosters dependency and destroys
dignity. We must want to do more, to do better, in
enhancing the value and dignity of the human person,
created in the image and likeness of God, not to live in
abject poverty, misery and destitution, but to enjoy the
fruits of the earth through faithful stewardship, love and
sharing.

We can do charity when needed, but importantly we
must build relationships and empower people to live
their lives as human persons, having a place in society
and playing their God-given role in living life to the
fullest.

We must seek God first so that through Him we can serve
and better support others who serve in a way that leads
us all to grow rather than just survive, to live rather than
just exist, in a way that gives people eternal life rather
than just a longer life.

We must change the way we view the poor so that we
can change the way we serve the poor so that the Body
of Christ can truly be restored.

Wishing all of us a meaningful and fruitful year ahead.

God Bless!

Fr Eugene Vaz
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Organisation Chart

National Council 2020

NAME DESIGNATION
Rev Fr Eugene Vaz Spiritual Advisor
Florence Tan President

Noel Low Vice-President
Gabriel Lok Treasurer

Martin Loh Assistant Treasurer
Patrick Neo General Secretary
Lisa Lim Assistant Secretary
Anselm Vincent Member

James Ang Member

Joey Goh Member

Patrick Foo Member

Stanley Lim Member

Benjamin Liew Member

Thomas Lew Member

Michael Koh Member

Teresa Yeo Member

NC SUB-COMMITTEE LEADS 2020

NAME

Best Practices - Financial & Code of Governance

Gabriel Lok, Martin Loh

Dying with Dignity Paul Foo
Faith Formation & Devt David Lau
FIN Management Pius Ong
International Twinning Adrian Cher

Legal Advisors Lew May May, Chan Yuen Leng
Media & Communication Patrick Jonas

PDPA Officer Long See Hong

SSVP Shop Teresa Yeo

St Vincent Home James Ang

Youth Wing

Anselm Vincent
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The Vincentian Way of Life

Service in Hope
4 Principles of the Vincentian Way of Life

Reach out and provide Involve more parishioners
holistic assistance to the in building a missionary

poor and marginalised church through SSVP work

TRANSFORMING
LIVES

MINISTRY

SPIRITUALITY

FELLOWSHIP

Journey as a community

towards a wholesome Christian A service as a way of acting on

life and working together for a one’s faith and responding to God’s
common purpose call to love God and one’s neighbour
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Activities of SSVP

m-

Befriending, journeying and Giving supplementary cash aid Providing FINs with transport
visiting Friends-In-Need (FINs). and food aid for families of the facilities to visit the hospital and
underprivileged, unemployed, to secure medical treatment.
sick and aged.

11O

OO M
Assist in securing employment Bringing cheer to the Providing free breakfast to FINs

for our FINs and their children. underprivileged during during the weekend.
Christmas and Easter.

=

Providing scholarships and Helping FINs with more holistic Providing free tuition to primary
bursaries for children of FINs care plan and assistance of and secondary school pupils.
to attend University, Polytechnic, social workers.

and other tertiary institutions.

Y/

Collaborating to bring cheer to the Member’s participation at Visiting the FINs in hospitals
sick and disabled residents Masses offered for the sick and Homes.
in charitable Homes. and deceased persons.
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SSVP in Action:

Faith Formation

& Development

The year 2020 had been a difficult
one for us with the restrictions on
movement and gathering of people.
While the pandemic raged across
the world, we kept ourselves safe by
following the rules and regulations
laid out by the authorities. As a
result, we had to scale down our
usual activities like talks, day of
recollection and retreats.

For 2020, we had to cancel our first
event which was the Lent retreat
from 28 February to 1 March. We had
a very good response with 22 people
signing up, never before for a stay-in retreat. However,
due to the rising number of Covid cases, we had to
cancel the retreat at the last minute after consulting the
National Council.

We had to defer the Induction retreat too. However, we
reworked our plans and did an e-retreat via Zoom over
three sessions on the 19th, 26th and 27th of September.
Each session lasted around three hours. The topic for the
retreat was Introduction to Authentic Conversation. It
was conducted by Mr Lance Ng from the Kingsmead
Spirituality Centre. This topic was well received as it
leads to greater understanding and honest exchanges
with our members and our FINs.

The high point of the Faith Formation team last year
was in organising the SSVP Feast day Mass on 25th
September. We were privileged to have the Apostolic
Nuncio celebrate the feast day mass which was streamed
live from the Church of St Francis Xavier. The response
was fantastic with 45 Vincentians present in the church
and another 500 members attending the mass online.
Members who could not attend the mass physically

The Feast Day mass was celebrated by Apostolic Nuncio of the Holy See
Archbishop Marek Zalewski.

expressed that the online experience was a welcome
change for them spiritually.

We ended the year with an Advent Prayer and Reflection
session over Zoom conducted by Sr Linda belonging
to the congregation of Cenacle Sisters. We even had
“homework” as we started the Advent countdown to
Christmas. There were three time check points:

Prepare: What am I ready to do each day in preparation
to receive the Word Made Flesh?

Wait : How can I feel more deeply the hunger for the One
I desperately need?

Watch : What are the ways I remain alert to the coming
of Emmanuel?

Although we did less than what we did in previous years,
the Faith Formation team still managed to enrich the
spiritually of our members and help them step into 2021
with courage and faith in our God and our Vincentian
work.
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SSVP in Action:

Community Services Office

In 2020, the Community Services Office (CSO) saw
an increase in the number of cases it handled. In the
previous year, the CSO had assisted 238 cases but saw
the number increase to 256 in 2020. This brings the total
number of cases the CSO has handled since it was set up,
in 2017, to 889.

In April, when the Circuit Breaker measures kicked in
following the Covid-19 outbreak, working from home
presented a new set of challenges for those in the CSO.
Its staff couldn’t do home visits to assess and verify the
necessary documents of those seeking help.

CSOs work with families in need involves both
counselling and linking them with the resources available
in the community and other agencies.

All assessment had to be done over the phone, video
calls and by e-mail.

This meant an assessment that could have been done in
30 minutes took about an hour.

Elderly clients found it hard to communicate over the
phone and share their information and documents.

Getting in touch with various agencies and their staff
was also difficult as they too worked on rotation/shifts
from home.

From time to time, the CSO had to handle pressure
from those seeking assistance due to issues arising out of
Covid and some losing their jobs/income.

Many shared that they felt anxious and frustrated in
having to stay at home and manage new situations.
Some faced conflicts with their family members as
members of the same household tried to arrange their
schedules to avoid clashes when attending online classes
and meetings. Limited access to laptops for children to
continue their online lessons from school and complete
their homework was another issue. As a result the CSO
saw an increase in counselling cases.

Many faced financial difficulties. They had to manage
their finances with limited income.

The CSO had to go beyond regular hours as calls kept
coming in even after working hours and on weekends.

The CSO resumed visits to the homes of those seeking
help once Phase 3 kicked in on December 28.

During the Covid-19 period, the CSO was well supported
by its partners, volunteers and various organisations.
Conference members, in particular, played a very
important role in increasing awareness and helping the
CSO reach out to FINs.

In 2020, the Community Services Office (CSO) saw

an increase in the number of cases it handled. In the
previous year, the CSO had assisted 238 cases but saw
the number increase to 256 in 2020.
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SSVP in Action:

SSVP Shop

When 2020 dawned, SSVP Shop
had completed merely three
months of its existence. During
this short period, the Shop
committee saw  encouraging
signs. There was positive response
from the public and several new
volunteers stepped in to help
run the Shop. However, there
were still many uncertainties and
challenges, but the committee
was optimistic and a new shop
supervisor Maurice Wong joined
us at the start of the year.

The Covid-19 pandemic onslaught forced the SSVP
Shop to close for three months from April to June 2020
and when we reopened, we had to reduce our operating
hours. However, the closure inspired our budding on-
line marketing team to launch a maiden online sales
programme to create awareness and promote the SSVP
Shop. This resulted in an increase in the number of
customers who walked in when we reopened the shop
in July.

Social distancing and Covid-19 safeguard measures are
strictly implemented and managed at the Shop, thus
ensuring that all our customers, visitors and volunteers
continue to remain safe and healthy. With God’s
Blessings, the Shop achieved a net gain of $64,000 during
the nine months of operations in 2020. The amount will
be channelled to support the various programmes for the
poor managed by SSVP.

Our customer profile is varied and they include the
young and the old, working adults, students, housewives,
retirees, visiting foreigners and migrant workers. We
are very thankful and look forward to their continued
patronage and hope they will bring more friends to buy

our beautiful and affordable unique items.

The virtues of St. Vincent — of simplicity, humility,
gentleness, selflessness and zeal — are promoted among
all our volunteers. Many customers have spoken about
their pleasant experiences and the welcoming, warm and
cheerful atmosphere at the Shop.

Our stable of volunteers has grown to over 80 and we
thank God for leading them to us. In addition to thanking
them for their efforts, the Shop Committee would also
like to thank all our fellow Vincentians from various
Conferences for running the SSVP Shop on Sundays.

Another set of people who deserve thanks are the walk-
in donors. They have been most generous in donating
their gifts of love to SSVP Shop.

We look forward to a better year ahead. Our volunteer
marketing team has been working hard at promoting
SSVP Shop through various social media platforms. This
has increased our reach in the market and coupled with
our various sales promotion programmes, augers well for
the future.
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SSVP in Action:

Milk & Diapers Programme

The Milk & Diapers Programme (MaD) had a busy and
fruitful 2020.

Despite the restrictions in place to prevent the spread
of Covid-19, all the babies under the care of the MaD
Programme were provided with regular supplies. To
comply with the regulations, some volunteers even had
to do more than their normal share of delivery runs.

The lockdown and safe distancing measures drove home
the need to move MaD’s stocks to a warehouse. SSVP
National Council provided MaD the use of some space
at its warehouse in Paya Lebar. Stocks were delivered
by suppliers to the warehouse, where our volunteers
repacked and delivered them to the recipient families.

During the Circuit Breaker period in April, students were
required to shift to home-based learning (HBL). Many
children from families supported by MaD were affected.
They could not fully participate in HBL as they could
not afford computers. When MaD volunteers came to
know of this, they got in touch with Engineering Good,
a tech-based non-profit organisation which had started
an initiative named “Computers Against COVID”
Engineering Good collected pre-owned laptops and
refurbished them for distribution to students from low-
income families. This was to make sure that the children
did not lose out just because they did not have the
necessary tools. Together with Engineering Good, MaD
distributed more than 50 laptops. MaD beneficiaries
were extremely grateful to SSVP and Engineering Good
for enabling them to gain access to laptops for free.

All fund-raising activities planned for the year were
cancelled or put on hold due to the pandemic. However,
we were fortunate to receive donations from kind
individuals. MaD also received financial support from
organisations and corporations like Hong Leong
Foundation and Vena Energy in addition to a grant
from Temasek Trusts oscar@sg Fund and from SSVP
Ltd., which raised funds through its giving.sg campaign.

Towards the end of the year, in November, a fund-raising
effort called Toast to Tots was launched and successfully
raised $80,000.

MabD continues to work with social service agencies like
Fei Yue Family Service, Kampong Kapor Community
Service, Singapore Anglican Community Service, Care
Corner, Reach Community Service and a number of
Social Service Offices and Family Service Centres across
Singapore. We have worked to expand the number of
social service agencies that we work with in 2020. These
agencies recommend families who approach them
for assistance. MaD adopts them after an interview to
ensure they meet the criteria for assistance.

MabD plans to increase the number of babies supported
by it from 180 in 2020 to 230 in 2021. The monthly cost
per child ranges from $80 to $180 and MaD needs to
raise a total of $300,000 to fund its 2021 activities. With
this in mind, the MaD team continues to reach out to
sponsors and donors to raise the funds that are required
for the programme. MaD has so far helped more than 450
babies from low-income families since the programme
was started in 2015.

At the end of 2020, SSVP Ltd., which administers MaD,
began the process of merging all MaD activities into one
unit. This is to facilitate better use of MaD’s resources.
Prior to this, MaD was divided into MaD East and MaD
West.

MaD Exco wishes to thank its band of dedicated
volunteers, who are essential in fulfilling its mission.
We also thank social service agencies who have over the
years, trusted us by recommending their clients to the
programme. All the work of MaD would not have been
possible without the generous help of donors who have
come forward at crucial times to keep the mission going.
Finally, we would like to thank the Board of SSVP Ltd
and the SSVP NC for their continuous support.
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What SSVP Gave its FINs in
2020 During Covid

Disposable masks:

69,800

Anti-bacterial wipes:

6,000

Milo (1kg pack):
2,000

Towels:

2,300

Toothpaste:
2,000

Reusable masks:

32,845

Biscuits and chocolates:

9,920

Cereal
(504gm pack):

2,004

Bedsheets/blankets/
pillows:

249

Laptops:
150

Hand sanitiser bottles:

9,560

Muffins:
3,590

Medicated oil/balm/
cream:

4,604

Toothbrush
(pack of 3):

2,000
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SSVP help for FINs
at a glance

& &l

Cash aid: Ration aid:
$2,892,333 $614,821

=
| " B -

4@

Gifts, funerals, etc:
$67,460

Education aid: Transport aid: Medical aid:
$88,888 $12,066 $8,665
Attendance

Name Designation Meetings Attended
Rev Fr Eugene Vaz Spiritual Advisor 7 of 10
Florence Tan President 10 of 10
Noel Low Vice-President 90f10
Gabriel Lok Treasurer 10 of 10
Martin Loh* Assistant Treasurer 20f3
Patrick Neo General Secretary 9 of 10
Lisa Lim* Assistant Secretary 30f3
Anselm Vincent Member 50f 10
James Ang Member 9 of 10
Joey Goh Member 8 of 10
Patrick Foo Member 8 of 10
Stanley Lim Member 7 of 10
Benjamin Liew* Member 30f3
Thomas Lew* Member 2 0f3
Michael Koh** Member 90f 10
Teresa Yeo*** Vice-President 7 of 10

*Appointed 21 September 2020 ** Stepped down 31 December 2020~ *** Stepped down 21 September 2020
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SOCIETY OF ST. VINCENT DE PAUL

(NATIONAL COUNCIL OF SINGAPORE)
Registration No: S61550149B
(Registered under The Societies (Amendment) Regulations 1998)

FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER
2020

VI Veronica L & Associates
Chartered Accountants of Singapore
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Society of St. Vincent De Paul (Registration No. S61850149B)
(National Council of Singapore)

Statement by the General Committee
For the financial year ended 3 1 December 2020

In the opinion of the General Committee,

(a)  the accompanying financial statements set out on pages thereon are drawn up so as to present fairly,
in all material respect, the state of affairs of the Society of 5t. Vincent de Paul (National Council of
Singapore) as at 31 Decemnber 2020 and the financial performance, changes in funds and cash flows
of the Society for the financial year ended on that date; and

(b}  at the date of this statement, there are reasonable grounds to believe that the Society will be able 1o
pay its debts as and when they fall due.

The Board of General Committee has, on the date of this statement authorized these financial stalements for
issue.

On behalf of the General Committee

E{E‘i‘ﬁl’ fs‘ﬂ- L/

FLORENCE TAN MON CHING

President

éﬁg—-w""

LOK KOK HOE (GABRIEL)
Honorary Treasurer

Date: May 18, 2021
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VL Veronica L & Associates aosao

Independent Auditor’s Report to the Members of

Society of St. Vincent De Paul (National Council of Singapore)
(Registration No. S615501498)

(FEpFEE)
SU> D ST

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of the Society of St. Vincent De Paul (Mational Council
of Singapore) (the “Society™), which comprise the statement of financial position of the Society as at 31
December 2020, and the statement of comprehensive income, statement of changes in funds and statement of cash
flows of the Society for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements are properly drawn up in accordance with the provisions of
the Singapore Societies Act, Chapter 311 (the “Act™) and Financial Reporting Standards in Singapore (FRSs) so
as to present fairly, in all material respects, the state of affairs of the Society as at 31 December 2020 and the
results, changes in funds and cash flows of the Society for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing (35As). Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Society in accordance with the Accounting and Corporate
Regulatory Authority (ACRA) Code of Professional Conduct and Ethics for Public Accountants and Accounting
Entities (ACRA Code) together with the ethical requirements that are relevant to our audit of the financial
statements in Singapore, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ACRA Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other Information

The General Committee is responsible for the other information. The other information comprises the Statement
by the General Committee set out on page 1.

Our opinion on the financial stalements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is material misstatement of this other information, we are required to report that
fact. We have nothing to report in this regard.

Responsibilities of the General Committee Members and Those Charged with Governance for the
Financial Statements

The General Committee is responsible for the preparation of financial statements and fair presentation of the
financial statements in accordance with the provisions of the Act and FRSs, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Society’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management cither intends to liquidate the Society or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for oversecing the Society’s financial reporting process.

19
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Public Accountants and Chartered Accountants Singapore
18 Sin Ming Lane #08-06 Midview City, Singapore 573960
Tel: +65 6659 4900; Fax: +65 6659 4920; Email: veronicaleow(@singnet.com.sg

M)
SUS>ND B

Independent Auditor’s Report to the Members of

Society of St. Vincent De Paul (National Council of Singapore)
(Registration No. S615501498)

(

Continued

Auditor’s Responsibilities for the Audit of the Financial Statements

Cr objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level assurance, but is not a guarantee that an audit conducted in accordance with
S5As will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with 5SAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

»  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Society's internal control.

e Lwvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the General Committee.

« Conclude on the appropriateness of General Committee’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Society’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future evenis or
conditions may cause the Society to cease to continue as a going concern.

* Ewvaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation,

We communicate with those charged with govermnance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on Other Legal and Regulatory Requirements
In our opinion, the accounting and other records required by the Act to be kept by the Society have been properly
kept in accordance with the provisions of the Act.

(-]

W‘- Ié 3 )b
Veronica L & Associates
Public Accountants and
Chartered Accountants
Singapore
Date: May 18, 2021



Society of St. Vincent De Paul (Registration No. S61SS0149B)
(National Council of Singapore)

Statement of Financial Position
As At 31 December 2020

Note 2020 2019
$ $

ASSETS
Current assets

Other receivables 7 11,841 23,278

Cash and cash equivalents 4 7,499,160 5,255,063
Total current assets 7,511,001 5,278,341
Non-current assets

Property, plant and equipment 6 4,065,198 4,206,246

Other investment 5 72,320 72,320
Total non-current assets 4,137,518 4,278,566
Total assets 11,648,519 9,556,907
LIABILITIES AND FUNDS
Current liabilities

Other payables 8 27,457 194,604
Total liabilities 27,457 194,604
Accumulated Funds

General fund 5,842,948 3,459,726

Bailly fund 3 5,778,114 5,902,577
Total Funds 11,621,062 9,362,303
Total liabilities and funds 11,648,519 9,556,907

The accompanying notes form an integral part of these financial statements
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Society of St. Vincent De Paul (Registration No. S61SS0149B)
(National Council of Singapore)

Statement of Comprehensive Income
For the financial year ended 31 December 2020

2020 2019

$ $
Income
Church 2™ collection 781,997 3,842,438
General donations 5,860,964 1,272,638
Secret bag collection 21,940 57,975
Interest income 37,450 537
Government grant 45,167 1,760
Other income 16,173 -

6,763,691 5,175,348
Less: Expenditure
Bank charges 4,066 4,462
Cleaning expenses 27 284
Contribution to Council General International 30,702 29,247
Contribution to Homes 60,000 60,241
Cash aid for FINS 2,892,333 3,299,562
Depreciation of property, plant and equipment - 2,601
Education aid for FINS 88,888 126,958
Feast day, festivities, meals & outing for FINS 41,183 241,473
Gifts, funeral, masses & other for FINS 67,460 126,971
Transportation expenses for FINS 12,066 52,484
Medical aid for FINS 8,665 23,159
Ration aid for FINS 614,821 667,854
Donation for local beneficiaries 201,515 62,851
Donation for oversea beneficiaries 66,132 81,522
Insurance 8,621 7,781
Miscellaneous expenses 16,593 31,164
Feast day and festival expenses 1,156 2,072
Office and office equipment expenses 7,011 11,542
Professional fees 204,660 21,000
Printing and stationery 8,186 9,702
Member’s formation, development and program 1,873 12,369
Rental fees 4,467 7,722
Staff salary and CPF contribution 39,247 276,117
Silent poor fund - 100,000
Transportation and traveling 797 2,566
Total expenditure 4,380,469 5,261,704
Net surplus/(deficit) for the year 2,383,222 (86,356)

The accompanying notes form an integral part of these financial statements
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Society of St. Vincent De Paul (Registration No. S61SS0149B)

(National Council of Singapore)

Statement of Cash Flows
For the financial year ended 31 December 2020

Operating Activities

Surplus/(deficit) for the year
Adjustments for -
Depreciation of property, plant and equipment
Interest income
Operating cash flow before movements in
working capital
Other receivables
Other payables
Cash generated from operations
Interest received
Net cash inflow from operating activities

Investing Activities

Acquisition of property, plant and equipment,

representing net cash (outflow) from investing activity

Financing Activities

Net movement in Bailly fund, representing net cash

inflow from financing activities

Net changes in cash and cash equivalents
Cash and cash equivalents at beginning of year
Cash and cash equivalents and at end of year

Cash and cash equivalents comprise:
Restricted funds
Unrestricted funds

Note

2020 2019
$ $
2,383,222 (86,356)
188,714 94,852
(37,450) (537)
2,534,486 7,959
13,444 (9,240)
(167,147) 157,854
2,380,783 156,573
35,443 537
2,416,226 157,110
(47,666) (455,905)
(124,463) (62,777)
2,244,097 (361,572)
5,255,063 5,616,635
7,499,160 5,255,063
1,709,686 1,743,952
5,789,474 3,511,111
5,499,160 5,255,063

The accompanying notes form an integral part of these financial statements



Society of St. Vincent De Paul (Registration No. S61SS0149B)
(National Council of Singapore)

Notes to the Financial Statements
For the financial year ended 31 December 2020

These notes form an integral part of and should be read in conjunction with the accompanying financial
statements.
1. General Information

The Society was registered under the Societies Act Chapter 311, with its registered and operating address
located at 7A Lorong 8 Toa Payoh, Agape Village #04-01, Singapore 319264 and domiciled in Singapore.

The main objective of the Society is to do, assist and participate in all works of charity, and this includes the
promotion of better understanding of the public to the need of the poor and underprivileged and to encourage
the public to take active part in alleviating the sufferings and needs of the poor and needy.

There have been no significant changes in the nature of these activities during the financial year.

2, Significant Accounting Policies

2.1 Basis of preparation

The financial statements have been drawn up in accordance with the provisions of the Societies Act, Cap.
311 (“Act”) and Financial Reporting Standards in Singapore (“FRSs”) including related interpretations of
FRS (INT FRS). The financial statements have been prepared under the historical cost convention, except as
disclosed in the accounting policies below.

The accounting policies have been consistently applied by the Society and are consistent with those used in
the previous financial year.

The financial statements are measured and presented in the currency of the primary economic environment
in which the entity operates. The financial statements are presented in Singapore Dollars, which is also the
functional currency of the Society.

Interpretations and amendments to Standards effective in 2020

In the current financial year, the Society adopted the new or amended FRS and interpretations to FRS (“INT
FRS”) that are mandatory for application from that date. Changes to the Society’s accounting policies have
been made as required, in accordance with the transitional provisions in the respective FRS and INT FRS.

The following amendments to FRS and Interpretation to FRS are effective for the annual periods beginning
on or after | January 2020:

FRSs Amendments to References
FRS 1 and FRS 8 (Amendment) Definition of Material

The adoption of these new or amended FRS and INT FRS did not result in substantial changes to the
Society’s accounting policies and had no material effect on the amounts reported for the current or the
previous years.

The accompanying notes form an integral part of these financial statements
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Society of St. Vincent De Paul (Registration No. S61SS0149B)
(National Council of Singapore)

Notes to the Financial Statements
For the financial year ended 31 December 2020

2.1 Basis of preparation — continued

FRS And INT FRS Issued But Not Yet Effective

At the date of authorization of these financial statements, the following FRS and INT FRS that are relevant
to the Society were issued but not yet effective,

Effective date (annual
periods beginning on

or after)
FRS 116 (Amendment) Covid-19-Related Rent Concessions 1 June 2020
FRS 16 (Amendment) Property, Plant and Equipment: Proceeds 1 January 2022
before Intended Use
Annual Improvements to FRSs 2018-2020 1 January 2022
FRS 1 (Amendment) Classification of Liabilities as Current or | January 2023
Non-current

The Society has not early adopted these Standards and the Management does not expect them to have any
material impact on the Society when adopted.

2.2 Significant accounting judgments and estimates

The preparation of the Society’s financial statements requires management to make judgments, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the
disclosure of contingent liabilities at the reporting date. However, uncertainty about these assumptions and
estimates could result in outcomes that could require a material adjustment to the carrying amount of the
asset or liability affected in the future.

(i)  Key sources of estimation uncertainty

The key assumptions conceming the future and other key sources of estimation uncertainty at the end of the
reporting period, that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year are discussed below —

Depreciation of property, plant and equipment

Property, plant and equipment are depreciated on a straight-line basis over their estimated useful lives.
Management estimates the useful lives of these property, plant and equipment to be 1 to 50 years. The
carrying amount of the Society’s property, plant and equipment at 31 December 2020 was S$4,065,198
(2019 — 5%4,206,246). Changes in the expected level of usage and technological developments could impact
the economic useful lives and the residual values of these assets, therefore future depreciation charges could
be revised.

Impairment of non-financial assets

The company’s assesses whether there are any indicators of impairment for all non-financial assets at each
reporting date. Non-financial assets are tested for impairment when there are indicators that the carrying
amounts may not be recoverable. When value in use calculations are undertaken, management must estimate
the expected future cash flows from the asset and choose a suitable discount rate in order to calculate the
present value of those cash flows.

The accompanying notes form an integral part of these financial statements



Society of St. Vincent De Paul (Registration No. S61SS0149B)
(National Council of Singapore)

Notes to the Financial Statements
For the financial year ended 31 December 2020

2.2 Significant accounting judgments and estimates - continued

(ii) Judgments made in applying accounting policies

In the process of applying the Society’s accounting policies, management has made certain judgments, apart
from those involving estimations, which has significant effect on the amounts recognized in the financial
statements.

Impairment of financial assets

The determination of whether a financial asset is impaired requires significant judgment. The Society
evaluates, among other factors, the duration and extent to which the fair value of financial asset is less than
its cost, and the financial health of and near-term business outlook for the financial assets, including factors
such as industry performance, changes in technology and operational and financing cash flow.

2.3 Financial instruments

(i)  Financial assets
Initial recognition and measurement

Financial assets are recognized when, and only when the entity becomes party to the contractual provisions
of the instruments. At initial recognition, the Society measures a financial asset at its fair value plus, in the
case of a financial asset not at FVPL, transaction costs that are directly attributable to the acquisition of the
financial asset. Transaction costs of financial assets carried at FVPL are expensed in statement of
comprehensive income.

Other receivables are measured at the amount of consideration to which the Society expects to be entitled in
exchange for transferring promised goods or services to a customer, excluding amounts collected on behalf
of third party, if the other receivables do not contain a significant financing component at initial recognition.

Subsequent measurement

Investments in debts instruments

Subsequent measurement of debt instruments depends on the Society’s business model for managing the
asset and the contractual cash flow characteristics of the asset. The three measurement categories for
classification of debt instruments are amortized cost, fair value through other comprehensive income
(“FVOCI”) and FVPL. The Society only has debt instruments at amortized cost.

Financial assets that are held for the collection of contractual cash flows where those cash flows represent
solely payments of principal and interest are measured at amortized cost. Financial assets are measured at
amortized cost using the effective interest method, less impairment. Gains and losses are recognized in
statement of comprehensive income when the assets are derecognized or impaired, and through the
amortization process.

Derecognition

A financial asset is derecognized where the contractual right to receive cash flows from the asset has expired.
On derecognition of a financial asset in its entirety, the difference between the carrying amount and the sum
of the consideration received and any cumulative gain or loss that had been recognized in other
comprehensive income for debt instruments is recognized in statement of comprehensive income.

The accompanying notes form an integral part of these financial statements
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Society of St. Vincent De Paul (Registration No. S61SS0149B)
(National Council of Singapore)

Notes to the Financial Statements
For the financial year ended 31 December 2020

2.3 Financial instruments - continued

(ii)  Financial liabilities

Initial recognition and measurement

Financial liabilities are recognized when, and only when, the Society becomes a party to the contractual
provisions of the financial instrument. The Society determines the classification of its financial liabilities at

initial recognition.

All financial liabilities are recognized initially at fair value plus in the case of financial liabilities not at
FVPL, directly attributable transaction costs.

Subsequent measurement

After initial recognition, financial liabilities that are not carried at FVPL are subsequently measured at
amortized cost using the effective interest method. Gains and losses are recognized in statement of
comprehensive income when the liabilities are derecognized, and through the amortization process.
Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or
expires. On derecognition, the difference between the carrying amounts and the consideration paid is

recognized in statement of comprehensive income.

2.4  Property, plant and equipment

Property, plant and equipment are initially recorded at cost. The cost of property, plant and equipment is
recognized as an asset if, and only if; it is probable that future economic benefits associated with will flow to
the company and the cost can be measured reliably. Subsequent to recognition, property, plant and
equipment are measured at cost less accumulated depreciation and any accumulated impairment losses.

Depreciation is computed on a straight-line basis over the estimated useful life of the asset as follows:

Freehold property 50 years
Computers 1 year

Renovation S years
Shop furniture & fittings 5 years
Store equipment 5 years

For acquisition and disposal during the financial year, depreciation is provided from the month of acquisition
and to the month before disposal respectively. Fully depreciated assets are retained in the financial statement
until they are no longer in use. Any gain or loss on disposal of plant and equipment is taken to revenue.

The carrying values of property, plant and equipment are reviewed at each financial year end to ensure that
the amount, method and period of depreciation are consistent with previous estimates and the expected
pattern of consumption of the future economic benefits embodied in the asset of the plant and equipment.

Property, plant and equipment are derecognized upon disposal or when no future economic benefits are
expected from its use or disposal. Any gain or loss arising on derecognition of the asset is included in the
statement of comprehensive income in the year the asset is derecognized.

The accompanying notes form an integral part of these financial statements
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Society of St. Vincent De Paul (Registration No. S61SS0149B)
(National Council of Singapore)

Notes to the Financial Statements
For the financial year ended 31 December 2020

2.5  Impairment of non-financial assets

Assets are reviewed for impairment whenever events or changes in circumstances indicate that the carrying
amount of an asset may not be recoverable. Whenever the carrying amount of an asset exceeds its
recoverable amount, an impairment loss is recognized in the statement of comprehensive income or treated
as a revaluation decrease for assets carried at revalued amount to the extent that the impairment loss does not
exceed the carried amount held in the revaluation surplus of the same asset.

Reversal of impairment losses recognized in prior years is recorded when there is an indication that the
impairment losses recognized for the asset no longer exist or have decreased. The reversal is recorded in
income or as a revaluation increase. However, the increased carrying amount of an asset due to a reversal of
an impairment loss is recognized to the extent it does not exceed the carrying amount that would have been
determined (net of depreciation) had no impairment loss been recognized for that asset in prior years.

The Society had no impairment loss recognition or adjustment for period ending 31 December 2020.
2.6 Provisions

Provisions are recognized when the Society has a present obligation (legal or constructive) as a result of a
past event, it is probable that the Society will be required to settle the obligation, and a reliable estimate can
be made of the amount of the obligation.

The amount recognized as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. Where a provision is measured using the cash flows estimated to settle the present obligation, its
carrying amount is the present value of those cash flows.

When some or all of the economic benefits required to settle a provision are expected to be recovered from a
third party, the receivable is recognized as an asset if it is virtually certain that reimbursement will be
received and the amount of the receivable can be measured reliably.

2.7  Cash and cash equivalents

Cash and cash equivalents include cash on hand and deposits with financial institutions that are readily
convertible to known amounts of cash and which are subject to an insignificant risk of changes in value.

2.8  Leases

The Society leases office premise and warehouse under operating leases from non-related parties.

The Society applies the short-term lease recognition exemption to its short-term leases of office premise and
warehouse. Lease payment on short-term leases and leases of low value assets are recognized as expense on
a straight-line basis over the lease term.

Contingent rents are recognized as expenses in statement of comprehensive income.

2.9  Income taxes

The Society is exempt from income tax on income and gains falling within Section 13U(1) of the Income
Tax Act to the extent that these are applied to its charitable objects.

The accompanying notes form an integral part of these financial statements
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Society of St. Vincent De Paul (Registration No. $618S0149B)
(National Council of Singapore)

Notes to the Financial Statements
For the financial year ended 31 December 2020

2.10 Revenue recognition

The Society recognizes revenue when the amount of revenue and related cost can be reliably measured; it is
probable that future economic benefits will flow to the entity and when the specific criteria for each of the
Society’s activities are met as follows:

i)  Collection, donation and secret bag

Contribution and secret bag collection from members and donation received are recognized on cash basis.
Such income is only deferred when: the donor specifies that the donation must only be used in future
accounting periods: or the donor has imposed conditions which must be met before the Society has
unconditional entitlement.

ii)  Interestincome

Revenue from interest income is recognized on fime-apportioned basis over the period of placement of time
deposits.

2.11 Government grants

Government grant are recognized as a receivable when there is reasonable assurance that the grant will be
received and all attached condition will be complied with.

When the grant relates to an expenses item, it is recognized as income on a systematic basis over the periods
that the related costs, for which it is intended to compensate, are expensed. When the grant relates to an asset,
the fair value is recognized as income in equal amounts over the expected useful life of the related asset.

When loans or similar assistance are provided by governments or related institutions with an interest rate
below the current applicable market rate, the effect of this favorable interest is regarded as additional
government grant.

2.12  Employee benefits

(i) Pension obligations

The Company contributes to the Central Provident Fund (“CPF”), a defined contribution plan regulated and
managed by the Government of Singapore, which applies to the majority of the employees. The Company’s
contributions to CPF are charged to the statement of comprehensive income in the period to which the
contributions relate.

(i)) Employee leave entitlements
Employee entitlements to annual leave are recognized when they accrue to employees. Accrual is made for

the unconsumed leave as a result of services rendered by employees up to the date of the statement of
financial position.

The accompanying notes form an integral part of these financial statements
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Society of St. Vincent De Paul (Registration No. S61SS0149B)

(National Council of Singapore)

Notes to the Financial Statements
For the financial year ended 31 December 2020

3. Bailly Fund

General donations
Donations from thrift shop
Interest income
Government grant

Other income

Less: Expenditure
Bank charges
Depreciation charge
Fund-raising expenses
Legal and professional fees
General expenses
Postage, printing & stationery
Property tax
Rental of warehouse
Staff salaries and CPF contribution
Telephone expenses
Water and electricity

(Deficit) for the year
Balance as at 1 January
Balance as at 31 December

4. Cash And Cash Equivalents

Cash on hand
Cash held at bank
Fixed deposits with bank

2020 2019
$ $

10,062 24,480
138,121 53,041
4,747 4,425
3,680 ’
20,529 -
177,139 81,946
49 67
188,714 92,251
4,963 .
11,000 .
8,715 10,556
. 15,520
= 7,800
12,417 13,091
70,263 -
1,692 898
3,789 4,540
301,602 144,723
(124,463) (62,777)
5,902,577) 5,965,354
5,778,114 5,902,577

2020 2019

$ $

134,354 95,205
3,224,852 3,959,733
4,139,954 1,200,125
7,499,160 5,255,063

The carrying amounts of cash and cash equivalents approximate their fair value and are denominated in

Singapore dollars at the end of the reporting period.

Cash and cash equivalents comprise the following:

Restricted funds
Unrestricted funds

2020 2019
$ $
1,709,686 1,743,952
5,789,474 3,511,111
7,499,160 5,255,063

The accompanying notes form an integral part of these financial statements

31



Society of St. Vincent De Paul (Registration No. S61SS0149B)
(National Council of Singapore)

Notes to the Financial Statements
For the financial year ended 31 December 2020

5. Held-To-Maturity Investments
2020 2019
$ $
Unquoted investments, at costs
At beginning of the year and at the end of the year 72,320 72,320

Held-to-maturity investments represent the unquoted shares in the “Joint Venture (S.E.P) Henri de Verges”
at the Headquarters of Confederation Internationale de la Societe Saint-Vincent de Paul, Paris.

The costs of investment are to be shared equally amongst the council and conferences.

6. Property, Plant And Equipment

Computers Shop

Freehold & furniture & Shop
property  accessories fittings equipment  Renovation Total
3 $ $ $ $ $

Cost
At31.12.2018 3,845,193 3,774 - - - 3,848,967
Additions . 2,601 44,405 112,077 296,822 455,905
Reclassification (91,093) - - - 91,093 -
At31.12.2019 3,754,100 6,375 44,405 112,077 387915 4,304,872
Additions - 40,572 - - 7,094 47,666
At31.12.2020 3,754,100 46,947 44,405 112,007 395,009 4,352,538
Accumulated depreciation
A131.12.2018 - 3,774 - - . 3,774
Charge for the year 38,036 2,601 4,295 11,061 38,859 94,852
At31.12.2019 38,036 6,375 4,295 11,061 38,859 98,626
Charge for the year 75,072 3,381 8,892 22,428 78,941 188,714
At31.12.2020 113,108 9,756 13,187 33,489 117,800 287,340
Net Book Value
At31.12.2019 3,716,064 - 40,110 101,016 349,056 4,206,246
A131.12.2020 3,640,992 37,191 31,218 78,518 277,209 4,065,198

The freehold property is held in the names of four trustees for the Society.

The freehold property is located at 501/501A Geylang Road, Singapore 389459 which will be used for office
and a retail shop.

The accompanying notes form an integral part of these financial statements
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Society of St. Vincent De Paul (Registration No. S61SS0149B)
(National Council of Singapore)

Notes to the Financial Statements
For the financial year ended 3 1 December 2020

& Other Receivables

2020 2019
$ $
Deposits & prepayments 9,214 12,420
Interest receivables 2,007 -
Other receivables 620 10,858
11,841 23,278

The carrying amounts of other receivables approximate their fair values and are denominated in Singapore
dollars at the end of the reporting period.

8. Other Payables
2020 2019
$ $

Accrued operating expenses 27,457 194,604

The carrying amounts of other payables approximate their fair values and are denominated in Singapore
dollars at the end of the reporting period.

LA Related Party Transactions

FRS 24 defines a related party as the trustees/office bearers and key management of the Society. It includes:

(a) A person or a close member of that person’s family of that person;
(i)  Has control or joint control over the reporting entity;
(i)  Has significant influence over the reporting entity; or
(iii)  Is a member of the key management personnel of the reporting entity or of a parent of the
reporting entity.

(b) An entity is related to the reporting entity if any of the following conditions apply:
(i)  The entity and the reporting entity are members of the same group;
(if)  One entity is an associate or joint venture of the other entity;
(iii) ~ Both entities are joint ventures of the same third party;
(iv)  One entity is a joint venture of a third entity and the other entity is an associate of the third entity;
(v)  The entity is a post-employment benefit plan for the benefit of employees of either the reporting
entity or an entity related to the reporting entity;
(vi)  The entity is controlled or jointly controlled by a person identified in (a);
(vii) A person identified in (a)(i) has significant influence over the entity or is a member of the key
management personnel of the entity (or of a parent of the entity).

Key management personnel include the chief executive officer and the direct reporting senior officers.

The accompanying notes form an integral part of these financial statements
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Society of St. Vincent De Paul (Registration No. S61SS0149B)
(National Council of Singapore)

Notes to the Financial Statements
For the financial year ended 31 December 2020

10. Financial Risk Management Objective And Policies

The Society’s activities expose it to a variety of financial risks. The Society’s approaches in managing those
risks are discussed below: -

Foreign exchange risk

Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in foreign exchange rates.

The Society’s exposure of foreign exchange risk arising from currency exposure is minimal.
Credit risk

Credit risk refers to the risk that counterparty will default on its contractual obligations resulting in financial
loss to the Society. Receivable balances are monitored as an ongoing basis.

The carrying amount of cash and cash equivalents and other receivables represent the Society’s maximum
exposure to credit risk in relation to financial assets. No other financial assets carry a significant exposure to
credit risk.

The Society places its cash with creditworthy institutions.
Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of the Society’s financial instruments will
fluctuate because of changes in market interest rates.

The Society’s exposure to changes in interest rates relates mainly to its surplus funds placed with banks.
Surplus funds are placed in fixed deposits with reputable banks which yield better returns than cash at bank.
The deposits generally have short-term maturities so as to provide the Society with the flexibility to meet its
working capital needs.

Based on sensitivity analysis performed at the end of the reporting period, management has assessed that the
exposure to changes in interest rates is minimal and hence the resulting impact on the statement of the
comprehensive income of the Society is insignificant.

Liquidity risk

The Society manages the liquidity risk by maintaining sufficient cash for its funding requirements.

Market risk

Market risk is the risk that the value of a financial instrument will fluctuate due to changes in market prices
whether those changes are caused by factors specific to the individual security or its issuer or factors
affecting all securities traded in the market.

The Society does not hold any quoted or marketable financial instrument, hence is not exposed to any
movements in market prices.

The accompanying notes form an integral part of these financial statements
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Society of St. Vincent De Paul (Registration No. S61S50149B)
(National Council of Singapore)

Notes to the Financial Statements
For the financial year ended 31 December 2020

11.  Fair Value

The fair value of a financial instrument is the amount at which the instrument could be exchanged or settled
between knowledgeable and willing parties in an arm’s length transaction, other than in a forced or
liquidation sale.

Financial instruments whose carrying amounts approximate fair value

The Society has determined that the carrying amounts of cash on hand and at bank, other receivables, and
other payables, based on their notional amounts, reasonably approximate their fair values because these are
mostly short term in nature.

The fair value of financial assets and liabilities are determined as follows:
(1) The fair values of financial assets and liabilities with standard terms and conditions and traded on active

liquid markets are determined with reference to guoted market prices.

(2) The fair value of derivative instrument are determined using the market-to-market valuations available
from financial institutions, estimated using generally accepted pricing models, taking into consideration
duration of the instruments and quotes for similar instrument.

At the end of the reporting date, the Society does not have any financial instruments which will require
disclosure of fair value measurements by level of fair value hierarchy,

12. Fund Management

The Society’s objectives when managing its funds are:

{a) To safeguard the Society’s ability to continue as a going concern;

{b) To support the Society's stability and growth; and

{¢) To provide funds for the purpose of strengthening the Society’'s risk management capability.

The General Committee consider the accumulated fund as the capital of the Society and no changes were
made to the Society’s fund management objectives during the financial years ended 31 December 2020 and
31 December 2019,

13.  COVID-19 Implications

The COVID-19 outbreak and the measures taken to contain the spread have created a high level of
uncertainty to global economic prospects. As the situation is still evolving, the Society is unable to
reasonably estimate the full impact of the pandemic. The Society’s operations and support to beneficiaries
are dependent on donations from individuals, corporations and foundations. While donations may decrease
during an economic uncertainty, the Society’s fundamentals remain relatively strong, supported by reserves

from previous years. The Society will continue its fund-raising efforts and tap on available grants, and
continue its best efforts to advance its mission and ohjectives.

The accompanying notes form an integral part of these financial statements
18
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Society of St. Vincent De Paul (Registration No. S61SS0149B)
(National Council of Singapore)

For the financial year ended 31 December 2020

The Accompanying Supplementary Statement of Comprehensive Income
Has Been Prepared for Management Purposes Only

And Does Not Form Part of the Audited Financial Statements
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Society of St Vincent de Paul
National Council of Singapore

NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS hereby given that the 66th Annual General Meeting of the Society of St Vincent
de Paul (National Council of Singapore) will be held on Friday 28th May 2021 at 7.30 pm
via video conference app Zoom.

AGENDA

1. Opening Prayers

2. Address by National Spiritual Advisor

3. Address by National Council (NC) President

4. To note the minutes of the 65th AGM held on 21st August 2020, which was confirmed at the NC
meeting held on 21st September 2020.

5. To receive and adopt the Annual Report and Statement of Accounts for the year ended 31st
December 2020.

6. Election of NC Treasurer
7. Matters Arising
8. Re-appointment of External Auditors

9. Any other business

For and on behalf of the National Council,
Patrick Neo

NC Hon. Gen. Secretary

Dated: 7 May 2021

+65 6801 7480 | enquiry@ssvpsingapore.org
501 Geylang Road, Singapore 389459
UEN: $61550149B
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Society of S$t. Vincent De Paul

(National Council of Singapore)

(the “Society”)
(UEN: S61SS0149B)
(Registered in the Republic of Singapore)

PROXY FORM

66th ANNUAL GENERAL MEETING

NOTICE

1. This proxy form for voting is issued
pursuant to the COVID-19 (Temporary
Measures) (Alternative Arrangements for
Meetings for Registered Societies) Order
2020 (“Order”).

2. Voting conducted by proxy in accordance
with the Order is deemed to satisfy all legal
requirements relating to voting despite
anything to the contrary under any law or
the constitution of the Society of St Vincent
de Paul (National Council of Singapore).

of

(Name), NRIC No.

(Address) being a member

of the Society hereby appoint the Chairman of the Annual General Meeting of the Society ("AGM”), as my proxy to

vote on my behalf at the AGM to be held via Zoom video conference on 28 May 2021 at 7.30pm and at any adjournment

thereof. I direct my proxy to vote for or against or to abstain from voting on the Resolutions to be proposed at the AGM

as indicated hereunder. If no specific direction as to voting is given, the proxy may vote or abstain from voting at his/

her discretion, as he/she may on any other matter arising at the AGM and at any adjournment thereof.

No. [ Resolution *For *Against *Abstain
Ordinary Business
1. To receive and adopt the Statement of the Management
Committee and Audited Financial Statements for the financial
year ended 31 December 2020, together with the Auditor’s
Report thereon.
2. To re-appoint Veronica L. and Associate as the Society’s

auditor’s and to authorize the National Council to fix their
remuneration.

Special Business

3.

To elect Martin Loh as National Council Treasurer.

*If you wish to exercise your vote “For” or “Against” or Abstain from voting on a relevant Resolution, please tick (V') in the relevant
box provided above.

Dated this day of 2020.

Signature of Member

IMPORTANT NOTES
The duly completed and signed form of proxy must be deposited at the registered office of the Society at 501 Geylang Rd, Singapore 389459
not less than 24 hours before the time appointed for holding the AGM; OR
A PDF copy of the duly completed and signed form of proxy must be sent by email to: agm2021@ssvpsingapore.org not less than 24 hours
before the time appointed for holding the AGM.

1.

. This form of proxy must be signed by the appointor.
. The Society shall be entitled to reject this form of proxy if it is incomplete, improperly completed, illegible or where the true intentions of the

appointor are not ascertainable from the instructions of the appointor specified in the form of proxy.
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Society of St Vincent de Paul
National Council of Singapore

7A Lorong 8 Toa Payoh, Agape Village #04-01
Singapore 319264 Tel : 65-68017480

Minvutes of 65th AGM

Minutes of the 65th e-Annual General Meeting of the Society of St. Vincent de Paul (National Council of Singapore)
(the “Society”) held on Friday 21 August 2020 at 7.30 p.m. via Zoom.

Chair AGM 2020 - Patrick Foo
Spiritual Director: Fr. Eugene Vaz
NC members present: Florence Tan

Teresa Yeo
Gabriel Lok
Patrick Neo
Adrain Cher
David Lau
James Ang
Joey Goh
Michael Koh
Noel Loh
Pius Ong
Patrick Jonas

Members in attendance: A total of 100 members from various Conferences logged-in to participate (but only 69
attended the whole meeting) in the e-AGM 2020 via Zoom.

1.

WELCOME
A warm welcome was extended to members by Chair of AGM 2020 Patrick Foo.

OPENING PRAYERS

Our Spiritual Director, Fr. Eugene Vaz, expressed his appreciation and gratitude to all Vincentians as he shared
Matthew 22:34-40. Fr. Vaz extolls Vincentians to reflect:

Do you love God with your whole being?

With every part of who you are?

What does that mean exactly?

Fr. Vaz referenced that our AGM challenges us to our being Vincentians through our actions.

APPROVAL OF MINUTES OF 64th AGM, 23TH MAY 2019
It was noted that the minutes of the 64th Annual General Meeting held on 23th May 2019 was confirmed and
adopted at the NC Meeting held on 17th June 2019.

ADDRESS BY NATIONAL COUNCIL PRESIDENT (NCP)
NCP Florence Tan welcomed everyone and thanked members for making an effort to attend the AGM. NCP
FTan gave a summary of the Society’s response to the needs of the poor in 2019 the following areas:




a.  Friends in Need (“FIN”) Management — viz Harmonized FIN Financial aid framework; Best Practices FIN
management manual and Community Services Office engagement with Conferences members and and
FINSs.

b.  Accountability to Benefactors — viz Financial Standard Operating Procedures and regularised Conferences’
Quarterly Accounting Reporting.

c.  Sustainability - viz completion of incorporation of SSVP LTD and registration as a Charity; opening of
SSVP Shop and implementation of Online appeal from March 2020.

d.  Communications and building up solidarity developments like publication of SSVP NEWS - twice a year;
and employment of a marketing and communication staft.

e.  Faith Formation and Development of members continues to be improved.

NCP FTan recorded her appreciation to:

Fr Eugene Vaz

All NC members

All sub committee leaders and members

All conference presidents and their members

All staff Melanie, Meera, Alvin and Maurice

For their service to the poor, vulnerable, marginalised and the Society.

TREASURER’S REPORT
a.  National Council Treasurer (NCT) GLok thanked Conferences for their timely submissions of the Conference
Account which enabled the external audit to be completed efficiently.

b. NCT GLok shared the Income and Expenditure.

c. A summary of the fundraising status from January to August was presented. A summary of the funds given
to Conferences in need of funding was also shared.

RESOLUTIONS

In accordance with guidelines from Registrar of Society governing e-AGMs during this period of Covid-19
Circuit Breaker, the resolutions were put to the vote by members’ appointment of the Chairperson as proxy. The
eAGM Notice and Proxy Forms were sent to members prior to the e-AGM. A total of 47 valid proxy forms were
received. The resolutions and the members’ votes (via proxy forms) are set out below.

a.  To receive and adopt the Statement of the Management Committee and Audited Financial Statements for
the financial year ended 31 December 2019, together with the Auditors’ Report thereon.

Total valid proxy: 47 For - 45 Against - 0 Abstain - 2

By majority vote, the Statement of the Management Committee and Audited Statements for the financial
year ended 31 December 2019, together with the Auditors’ Report were approved by members.

b.  To re-appoint Veronica L. and Associate as the Society’s auditors and to authorize the National Council to
fix their remuneration.

Total valid proxy: 47 For - 46 Against - 0 Abstain - 1
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By majority vote, the members approved the re-appointment of Veronica L. and Associate as the Society’s
auditors and authorised the National Council to fix their renumeration.

To elect Florence Tan as National Council President for the term August 2020 to May 2022
Total valid proxy: 47 For - 46 Against - 0 Abstain - 1

By majority vote, the members approved the re-election of Florence Tan as National Council President for
the term August 2020 to May 2022.

7. ANY OTHER BUSINESS
Two Vincentians David Lau and Patrick Jonas submitted two items for the Society for members’ consideration.

These are

Recommend: To create greater two way communication between NC and all conferences using a top down
and bottom up approach; so that NC and all conferences see themselves as One and all conferences will take
ownership of all decisions. The Society must move with clear direction and overcome any challenges that
come our way in greater solidarity.

Recommend: That Particular Councils be formally dismantled; that all Conference presidents be made
members of the National Council. This will strengthen the Society as all Conferences will become direct
stakeholders in the National Council. Conferences will be engaged and involved in every decision that is
made and communication between the NC and the Conferences will improve. There will be more synergy
in rolling out and implementing programmes for the poor.

The meeting agreed that these two items shall be explored and discussed by the incoming National Council 2020-
2022.

8. CONCLUSION
As no other matter was raised, meeting ended at 9:45pm with Patrick Foo, the Chair for the AGM thanking
everyone. Fr. Vaz gave a blessing to participants.

Minutes recorded by: Patrick Neo, Gen Secretary, National Council

Proposed by:

Seconded by:

Signed by: Florence Tan, President, National Council

Date:




Prayer of The Vincentian
Family

LORD JESUS, You who willed to become poor,

Give us eyes and a heart directed towards the poor,

Help us to recognise You in them -

In their thirst, their hunger, their loneliness and their misfortune.

Enkindle within our Vincentian family,
unity, simplicity, humility and the fire of love
that burned in St Vincent de Paul.

Strengthen us, so that, faithful to the practice of these virtues,
We may contemplate You, and serve You, in the person of the poor.

And may one day be united with You and them in Your kingdom.

Amen

Annual Report 2020
Brought to you by SSVP Communication team
Design: Karen dAlmeida



The Vincentian Pledge

AS FAR AS WE ARE ABLE:

We PROMISE to do all we can to make Christ’s Law of Love
prevalent among all men and women, practicing the spiritual and
corporal works of mercy.

We PROMISE to sanctify ourselves through prayer, attendance at
mass and frequent reception of the Sacraments in order to fulfill
better our duties as Vincentians.

We PROMISE to visit the Poor and the Sick in their homes and
institutions in order to provide their needs both spiritually and
materially.

We PROMISE to impart knowledge of our Faith to our friends in
need and those we come into contact by sharing our Faith and the
Good News with them by our actions.

We PROMISE to participate in the annual retreat and the 2 feast
days of the Society so that our zeal mfor souls may be rekindled.

We PROMISE to help advance the works of mercy by our offering
in the secret bag collection within our means.

We PROMISE to increase the influence of the Society by
convincing qualified people, especially young men and women to
join the Society and to guide them with our experience.

We PROMISE to pray for each other, so that we may be
strengthened in our vocation as Vincentians.






